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Independent Auditor’s Report 

 
 

To the Board of Directors 
South Asian Council for Social Services, Inc. 

Opinion 
 
We have audited the financial statements of South Asian Council for Social Services Inc. (the 
“Organization”), which comprise the statement of financial position as of December 31, 2025, and 
the related statements of activities, functional expenses, and cash flows for the year then ended, and 
the related notes to the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Organization as of December 31, 2025, and the results of its activities and 
its cash flows for the years then ended in accordance with accounting principles generally accepted 
in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Organization and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audit. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the Organization’s 
ability to continue as a going concern within one year after the date that the financial statements are 
available to be issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not an absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Organization’s internal control. Accordingly, no such 
opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Organization’s ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

 
 
 
 
 
 
 
 
 
June 9, 2026 
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SOUTH ASIAN COUNCIL FOR SOCIALS SERVICES, INC. 

Statement of Financial Position 
 

Assets 

   
  December 31  
  2025   2024  

Current assets   
 Cash and cash equivalents $ 1,988,987  $ 1,291,293 
 Grants and pledges receivable   2,490,924   1,931,328 
 Prepaid expenses   16,716   90,269 
   Total current assets   4,496,627   3,312,890 

Property and equipment, net   3,270,227   3,321,375 

Security deposits   10,985   10,985 

Right-of-use asset – operating lease   133,576   196,880 

   Total assets $ 7,911,415  $ 6,842,130 

Liabilities and Net Assets 

Current liabilities   
 Accounts payable and accrued expenses $ 162,704  $ 118,160 
 Deferred grants revenue   247,864   288,453 
 Current portion of operating lease payable   65,596   63,304 
   Total current liabilities   476,164   469,917 

Operating lease payable, net of current portion   67,980   133,576 
   Total liabilities   544,144   603,493 

Net assets   
 Without donor restrictions   7,367,271   6,228,637 
 With donor restrictions   -     10,000 
   Total net assets   7,367,271   6,238,637 

   Total liabilities and net assets $ 7,911,415  $ 6,842,130 
 
 

 
 
 
 
 
 
See notes to financial statements. 
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC. 

Statement of Activities 
 

                   Year Ended December 31 ______  
             2025                                    2024    
                           Without                With                           Without                With 
                           Donor                 Donor                            Donor                Donor 
   Restrictions        Restrictions              Total             Restrictions       Restrictions        Total  

Public support and revenue        
 Grants and contributions $ 3,048,498  $ -   $ 3,048,498 $ 3,274,214 $ 10,000 $ 3,284,214 
 Government grants    980,997   -     980,997   472,404   -     472,404 
 Contributed nonfinancial assets    927,937   -     927,937   772,639   -     772,639 

Special events (net of direct benefits to  
 donors of $269,901 in 2025 and $-0- in 2024)   72,969   -     72,969   -     -     -   

 Interest income   42,713   -     42,713   42,722   -     42,722 
 Other income   18,194   -     18,194   -     -     -   
 Net assets released from restrictions   10,000   (10,000)   -     -     -     -   
   Total public support and revenue   5,101,308   (10,000)   5,091,308   4,561,979   10,000   4,571,979 

Expenses       
 Program services   3,653,422   -     3,653,422   3,577,838   -     3,577,838 
 Supporting activities       
  Management and general   441,937   -     441,937   306,224   -     306,224 
  Fundraising    217,023   -     217,023   205,829   -     205,829 
   Total supporting activities   658,960   -     658,960   512,053   -     512,053 
   Total expenses   4,312,382   -     4,312,382   4,089,891   -     4,089,891 

  Increase (decrease) in net assets before 
other   788,926   (10,000)   778,926   472,088   10,000   482,088 

Other       
Employee retention credits   349,708   -     349,708   -     -     -   

Increase (decrease) in net assets   1,138,634   (10,000)   1,128,634   472,088   10,000   482,088 

Net assets, beginning of year   6,228,637   10,000   6,238,637   5,756,549   -     5,756,549 

Net assets, end of year $ 7,367,271  $ -   $ 7,367,271 $ 6,228,637 $ 10,000 $ 6,238,637 
       

  See notes to financial statements. 
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC. 

Statement of Functional Expenses 
Year Ended December 31, 2025 

(With Summarized Comparative Information for the Year Ended December 31, 2024) 

  Year Ended December 31  
  2025   2024  
  Management 
 Program and 
  Services   General   Fundraising   Total   Total  

Salaries and related        
 Salaries $ 1,320,841 $ 143,365 $ 132,848 $ 1,597,054 $ 1,451,730  
 Employee benefits and payroll  
   taxes    262,095   28,448   26,361   316,904   267,880  
  Total salaries and related   1,582,936   171,813   159,209   1,913,958   1,719,610  

Other       
 Food pantry   1,504,372   -     -     1,504,372   1,620,485  
 Professional services   84,594   220,638   125,991   431,223   186,876  
 Catering, facilities and other    -     -     166,370   166,370   -    
 Advertising   19,724   -     -     19,724   7,925  
 Other occupancy expenses   20,050   2,176   2,016   24,242   29,947  
 Insurance   15,600   1,693   1,569   18,862   20,545  
 Office expenses   43,368   16,043   4,363   63,774   70,952  
 Rent   52,355   5,683   5,266   63,304   56,105  
 Repairs and maintenance   13,442   1,459   1,352   16,253   8,773  
 Programs and other expenses   83,232   -     -     83,232   119,804  
 Software license   33,203   3,604   3,340   40,147   31,684  
 Telephone   10,661   1,157   1,072   12,890   10,337  
 Travel and transportation   55,885   3,127   2,898   61,910   60,238  
 Utilities   30,481   3,308   3,066   36,855   27,746  
 Depreciation   103,519   11,236   10,412   125,167   118,864  
  Total expenses   3,653,422   441,937   486,924   4,582,283   4,089,891  
Less: direct benefits to donors net  
  with revenue on the statement of  
  activities   -     -     269,901   269,901   -    
  Total  $ 3,653,422 $ 441,937 $ 217,023 $ 4,312,382 $ 4,089,891  

 See notes to financial statements. 
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC. 

Statement of Cash Flows 
 

  Year Ended 
  December 31  
  2025   2024  

Cash flows from operating activities   
 Increase in net assets  $ 1,128,634  $ 482,088 

Adjustments to reconcile increase in net assets  
  to net cash provided by (used in) operating activities   

 Depreciation   125,167   118,864 
 (Increase) decrease in assets   
  Grants and pledges receivable   (559,596)   (861,609) 
  Prepaid expenses   73,553   (82,166) 
 Increase (decrease) in liabilities   
  Accounts payable and accrued expenses   44,544   (53,757) 
  Deferred grants revenue   (40,589)   (86,547) 
   Net cash provided by (used in) operating activities   771,713   (483,127) 

Cash flows (used in) investing activities   
 Purchases of property and equipment   (74,019)   (7,955) 

Net increase (decrease) in cash and cash equivalents   697,694   (491,082) 

Cash and cash equivalents, beginning of year   1,291,293   1,782,375 

Cash and cash equivalents, end of year  $ 1,988,987  $ 1,291,293 

 

 

 
 
 
 

 

See notes to financial statements. 
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC.  

Notes to Financial Statements 
December 31, 2025 

Note 1 – Nature of organization  

South Asian Council for Social Services, Inc. (the “Organization”) was organized as a nonprofit 
corporation under the laws of the state of New York.  The Organization is exempt from federal 
income tax under Internal Revenue Service Code 501(c)(3) as a public charity. The Organization 
focuses on the social service needs of South Asians throughout the New York City metropolitan 
area. It also advocates for community and economic development within South Asian and other 
immigrant communities. The primary activities of the Organization are providing access to 
healthcare, senior services, food security, and education programs, including computer literacy 
and English for Speakers of Other Languages classes. 

Note 2 – Summary of significant accounting policies 

Basis of presentation 

The accompanying financial statements are prepared on the accrual basis of accounting, in 
accordance with accounting principles generally accepted in the United States of America. 

Financial statement presentation 

The financial statements of the Organization have been prepared in accordance with accounting 
principles generally accepted in the United States, which require the Organization to report 
information regarding its financial position and activities according to the following net asset 
classifications: 

Net assets without donor restrictions 

Net assets that are not subject to donor-imposed restrictions and may be expended for any 
purpose in performing the primary objectives of the Organization. These net assets may be 
used at the discretion of Organization’s management and Board of Directors. 

Net assets with donor restrictions 

Net assets subject to stipulations imposed by donors and granters. The donor restrictions 
are temporary in nature and those restrictions will be met by the actions of the 
Organization or the passage of time. When a restriction expires, that is, when a stipulated 
time restriction ends or purpose restriction is accomplished, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the 
statement of activities as net assets released from restrictions. 

Operating income performance measurement 

The Organization considers the increase in net assets from operations, including revenue and 
expenses directly related to program services, on the accompanying statement of activities to be the 
operating income for performance measurement purposes. The Organization considers capital fund 
contributions as non-operating. 

Cash equivalents 

The Organization considers all highly liquid investments with an original maturity of 90 days or less 
to be cash equivalents.   
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC.  

Notes to Financial Statements (continued) 
December 31, 2025 

Note 2 – Summary of significant accounting policies (continued) 

Allowance for credit losses 

As of December 31, 2025 and December 31, 2024, all receivables from government agencies are 
receivable in less than one year.  The Organization bases its allowance for credit losses on its 
historical loss experience, the age of the receivables, and an evaluation of the creditworthiness of the 
donor.  The Organization deems all accounts receivable to be collectible and accordingly, does not 
have an allowance for credit losses.  Such estimate is based on management’s experience, the aging 
of the receivables, subsequent receipts, current economic conditions and anticipated future economic 
conditions. The Organization did not have any bad debt write-offs in 2025 or 2024. 

Deferred grants 

Deferred grants represents revenue that has been deferred for the funds advanced by various 
government agencies and foundations for the Organization's contracts related to services that 
have not yet been provided to customers. Deferred grants revenue consist of payments made by 
funding sources for the Organization's contracts for services not yet performed and are expected 
to be performed within the next calendar year.  

Property and equipment 

The Organization capitalizes as property and equipment, expenditures over a useful life greater 
than one year and costing $5,000 or more, are stated at cost or fair market value, if donated.  
Depreciation is computed using the straight-line method over the estimated useful lives of the 
assets, which range from 3 to 39 years.   

Revenue recognition 

The Organization receives grants in exchange for the performance of various services.  The 
Organization recognizes grant revenue as the expenses are incurred to a maximum of the awards. 

Special event revenue is recognized when earned, which is at the time the event occurs. 

The Organization’s revenue for the years ended December 31, 2025 and December 31, 2024 is 
recognized at a point in time. 

Contributions 

Contributions are recognized when a donor makes a promise to give to the Organization, that is, in 
substance, unconditional. Contributions received are recorded as increases in net assets without 
donor restrictions or net assets with donor restrictions depending on the existence of any donor 
restrictions. 
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC. 

Notes to Financial Statements (continued) 
December 31, 2025 

Note 2 – Summary of significant accounting policies (continued) 

Contributions (continued) 

Contributions, including unconditional promises to give, are recognized as revenue in the period 
received.  Contributions of assets other than cash are recorded at their estimated fair value at the date 
of donation.  Conditional promises to give – that is those with a measurable performance or other 
barrier and a right of return – are not recognized until the conditions on which they depend have 
been met.   

Government grants 

The Organization receives grants from government agencies that are conditioned upon incurring 
qualifying expenditures.  Revenue from these grants is generally recognized on a reimbursement 
basis, that is, when qualifying expenditures are incurred by the Organization. Grants are also 
generally restricted by the grantor for a specified purpose.  Grants whose conditions are met in the 
same reporting period that the revenue is recognized are recorded as increases in net assets without 
donor restrictions.     

Costs are allocated to these grants in accordance with established procedures.  Cost reimbursements 
under government contracts are subject to audit and adjustment by the various government agencies. 
The effects of any potential audit disallowances are not reflected in the accompanying financial 
statements and management does not believe that any potential audit disallowances would have a 
material effect on the financial statements. 

Service revenue 

The Organization receives funding from New York City and New York State through fees and 
government grants. Revenue is reported at the amount that reflects the consideration to which the 
Organization expects to be entitled in exchange for providing the contracted services. These amounts 
are due from third-party payors (including government programs). Generally, the Organization bills 
the third-party payers several days after the services are performed. Revenue is recognized as 
performance obligations are satisfied. 

Contributed nonfinancial assets 

Donated services are included in the financial statements as support and expenses in those cases 
where the services provided: (1) create or enhance nonfinancial assets or (2) require specialized 
skills, are performed by people with those skills, and would otherwise be purchased by the 
Organization. The value of contributions of casual or occasional services is not included in the 
financial statements since the recognition criteria were not met.  For the years ended December 31, 
2025 and December 31, 2024, the Organization received donations of food supplies totaling 
$927,937 and $772,639, respectively. 

A number of volunteers, including members of the Board of Directors, have donated significant 
amounts of their time in the Organization’ program services, management and general services and 
fundraising campaigns. These donated services have not been recorded in the accompanying 
statement of activities because they do not meet the criteria for recording such services. 
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC.  

Notes to Financial Statements (continued) 
December 31, 2025 

Note 2 – Summary of significant accounting policies (continued) 

Operating leases 

The Organization follows the current lease accounting standards, which establishes a right-of-use 
(“ROU”) model that requires a lessee to record an ROU asset, which represents the right to use a 
respective asset for the lease term, and a lease liability on the statement of financial position for the 
remaining future payments due under the lease.  The Organization has elected to exclude leases with 
terms shorter than twelve months.  The Organization has determined that that it is not material to 
discount its leases to their net present value. 

Functional allocation of expenses 

The costs of providing the Organization’s various programs and other activities have been 
summarized on a functional basis. Accordingly, certain costs have been allocated among the 
programs services and supporting activities benefited. Expenses attributable to more than one 
functional expense category are allocated using an estimate of time and effort spent. 

Comparative information 

The financial statements include certain prior-year summarized comparative information in total but 
not by functional expense classification. Such information does not include sufficient detail to 
constitute a presentation in conformity with accounting principles generally accepted in the United 
States of America. Accordingly, such information should be read in conjunction with the 
Organization’s financial statements for the year ended December 31, 2024, from which the 
summarized information was derived.  

Concentrations of credit risk 

The Organization’s financial instruments that are potentially exposed to concentrations of credit risk 
consist primarily of cash, cash equivalents and receivables.  The Organization places its cash and 
cash equivalents with what it believes to be quality financial institutions.  At times during the year, 
the balance in the Organization’s cash accounts exceeded the FDIC insurance limit, however, the 
Organization has not incurred any losses to date. The receivables consist of contributions from 
donors.  The Organization’s management monitors the collectability of its receivables on an ongoing 
basis. As a result, the Organization believes no significant concentrations of credit risk of exists with 
respect to its cash, cash equivalents and receivables. 

Use of estimates 

The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
the amounts reported in the financial statements.  Actual results could differ from these estimates. 
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC.  

Notes to Financial Statements (continued) 
December 31, 2025 

Note 2 – Summary of significant accounting policies (continued) 

Subsequent events 

The Organization has evaluated events and transactions for potential recognition or disclosure 
through June 9, 2026, which is the date the financial statements were available to be issued. 

Note 3 – Liquidity and availability of financial assets 

The Organization’s working capital and cash flows vary due to the timing of payments for 
contributions, government grants, and other revenue items. The following is a summary of the 
Organization’s financial assets as of December 31, 2025 and December 31, 2024 available to pay 
general expenditures within one year of the statement of financial position date: 

  2025   2024  

 Cash and cash equivalents  $ 1,988,987  $ 1,291,293 
 Grants and pledges receivable   2,490,924   1,931,328 

   Total  $ 4,479,911  $ 3,222,621 

As part of the Organization’s liquidity management, it has a policy to structure its financial assets to 
be available as its general expenditures, liabilities and other obligations come due. 

Note 4 – Receivables and deferred revenue 

The following is a summary of the Organization’s grants and pledges receivable and deferred 
grants revenue for the years ended December 31, 2025 and December 31, 2024: 

  2025   2024  

Grants and pledges receivable, beginning of year $ 1,931,328  $ 1,069,719  
Grants and pledges receivable, end of year   2,490,924   1,931,328  

Deferred grants revenue, beginning of year    288,453   375,000  
Deferred grants revenue, end of year    247,864   288,453  
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC.  

Notes to Financial Statements (continued) 
December 31, 2025 

Note 5 – Property and equipment 

Property and equipment consist of the following as of December 31, 2025 and December 31, 2024: 

  2025   2024  
Land  $ 54,000  $ 54,000 
Building and building improvements   3,639,690   3,600,740 
Furniture, fixtures and equipment   150,250   115,181 
    Total property and equipment   3,843,940   3,769,921 
Less: accumulated depreciation   573,713   448,546 
    Net property and equipment  $ 3,270,227  $ 3,321,375 

Note 6 – Operating lease 

In January 2013, the Organization entered into an agreement to lease office space, commencing 
January 2013 for a term of five years through January 2018 with an option to renew for an 
additional five-year period. The lease required monthly lease payments of $3,000 in the first 
year and escalated to monthly payments of $3,510 in the last year of the lease. In connection 
with the lease, the Organization paid a security deposit of $6,000, which is included in security 
deposits in the statement of financial position. In February 2018, the Organization extended this 
lease agreement for an additional five years through January 2023. The lease called for monthly 
lease payments of $3,650 in the first year and escalated to monthly payments of $4,270 in the 
last year of the lease.  

In January 2023, the Organization entered into an agreement to extend the lease for its office 
space, commencing January 2023 through January 2028. The lease requires monthly lease 
payments of $4,932 increasing to $5,665 per month during the final five years of the lease. 

The future minimum annual lease payments are as follows as of December 31, 2025: 

 Year  Amount  
2026 $ 65,596  
2027   67,980  
  Total operating lease liability   133,576  
Less: current portion   65,596  
  Long-term portion  $ 67,980  

Rent expense totaled $63,304 and $56,105 for the years ended December 31, 2025 and 
December 31, 2024, respectively. 
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SOUTH ASIAN COUNCIL FOR SOCIAL SERVICES, INC.  

Notes to Financial Statements (continued) 
December 31, 2025 

Note 7– Employee retention credits 

In response to the coronavirus emergency, the Coronavirus Aid, Relief and Economic Security Act 
and subsequent acts (the “Acts”) were signed into law. The Acts provided, among other things, a 
refundable credit of certain qualified wages per employee for wages paid or incurred from  
March 13, 2020 through September 30, 2021.  In connection therewith, such credits for the year 
ended December 31, 2025 totaled $349,708, which related to eligible periods cover under the Acts, 
and is reflected as an other addition on the statement of activities. 

Note 8 – Retirement plan 

The Organization maintains a SIMPLE IRA retirement plan (the “Plan”) for all eligible employees. 
Eligible employees may contribute a portion of their compensation not to exceed the limit 
established by the Internal Revenue Service. The Organization matches employee contributions not 
to exceed 3% of compensation. In connection with the Plan, the Organization incurred costs related 
to contributions totaling $28,134 and $21,507 for years ended December 31, 2025 and December 31, 
2024, respectively. 

Note 9 – Tax status 

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal  
Revenue Code (the “Code”).  In addition, the Organization has been determined by the Internal 
Revenue Service to be a publicly supported organization, and not a private foundation as described 
in Sections 509(a)(1) and 170(b)(1)(A)(vi) of the Code.  The Organization qualifies for the 
maximum charitable deduction for donors. 


